
How Can Your Credit Score Affect

MORTGAGE QUALIFICATION?

Things to Keep in Mind

Credit score is one
factor among many
in your mortgage
qualifications

$$

Other factors include,
income, length of time
in job, other expenses/

debts

A low credit score
can be offset by having

a larger down
payment

Small lenders and
credit unions have
more flexibility in
mortgage approval

Brought to you by your credit union

29.9% of borrowers are in the group (super-prime)

26.01% of borrowers are in this range (prime)

“Prime” credit - interest rates, down payments average

41.56% of borrowers are in this range (prime)

Minimum for mortgage insurers

2.07% of borrowers are in this range (near-prime)

Need 3.5% down instead of 10% for FHA loans

.17% of borrowers are in this range (sub-prime)

Minimum qualification range


